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13^mft,2009 

'7.5*„*%ra HI# II# 

tRf it 4(2 T^Pl 1 T^R/2008,——'7R4*ft TfcRgRT 4,000 4R^5 W? (3tf^F>cr) 4^ ^>cT 71^1 ^ fclP? ‘7.56 
HfcR l d ’ief?T2014 r "ITS ‘7ST4>’ W44T £) 4ft fft^ft STRICT 4R# tl W T& 

3TfirqtRT (ftpft ‘ R ft re 3rfSRJ44T’ W 44T t) ft vjfroff^d ?T?Tf cWT ?TR<T ,7R4>R 5RT 7IIHM 3T^RJ^TT ^.^RsST 
4(13)-^^^W2008 ^r\fm 8 31.^4^2008 SRTf ^ 4ft yTT^ftI 

fftfa ^ ftfe 

2. 7#4> 4ft fftsfft TTRftfa f^ fe, ^ «jfe, ^-400001 4> Wft ft cTtfol 8 3T4 tJ 47, 2008 4ft WTF4 

3^ - ^ n tjip trs^t 4(1 3)~4^l4i^/206s 5.i v ft 4«n fftyfRft ctft£ % ^ faffr 4ft TRfrn 4Rft 5 ^ 

amnftcr fttenftr gRi 4ft , 

3TCrffoq# 4\< ft 4HU«! lift 3frteft - 

3. 7R4ftft jrfft*j1ft4f 4ft fta rf fr ft ft arafftftrtft af^rt ft# 4ft 4ft ftoFft 74ft*r (3iffej) 4* stj^r, fftsft 4ft'siR<iRici 

Trffr 4> 5 RfyfgRT ?T4> ^ 74 ftft TgfcP 4T4 ot|f^l4l 3fR 7RqT3ft 4ft 3TT4fe& fft>4T ^TTftftT I 

ftld l ftl 44 WH Tpf cTTfog 

4. W fttettftt 'HWdk f^fft $4\ *j4f gFTrzrterq, 4ftft, ^-400001 gRT 16 v744ft 2009 4ft ddlfcHd 4ft «lfoi4l 

^%T W 16 4ff4ft, 2009 4ft 3f*RT?ftl2.30 ift W4> JgEfoftf 4>l4ld4. ftft^cT 4R fftftT WlrTT ^ff^l * 

4*4 PldlAq a>rc1«iiy ‘: 

5. y? ’TRcfta ^45 SRI ^ 3TJ?IR, ‘^4 Rdf*Td’ 4>I^4H WX Ffmi 

6. y? 3 2008 ^ 5W ?tcpT 3T4R ^ fc^ BTnT I ^7 ^T4> 4?t 3 44^ 2014 4^ WJc4 

4? 4^ vrrcrtfl 
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3ft? tcTcn t 

7. ’ftpnftt cpr Mf^rr*r dwfk fft%4 grcr srrft ^iqfciq ft 16 2008 ftt w<fWicr fft>dT w^tt.i 

fteflqmiftt £Rr yrcipr 19 ypraft, 2009 srafa gft di^u fft»*n uUk»»m ^3zp ft fftR ft ftfarftt ft atnfed 

^r<?) ft aif ftrT *[ed m TJcT fftftd ftt aiflta ft 3mkf 3 W’R 2008 ft 18 ^PElft, 2009 cfcfr any? dTfftcT ftdTl 

•qim 

fftftd ft ft ^ ft 3f1ftd ^ tR 7.56 TTfofRT tfftdft <R ft m* ftftTJd ftdl cWT 1JTOH 3^- 

urfifa mm m 3 M ate 3 w?re ftt fft*n v>nw 

*TFtcT ft d^jslci ft 3nftd ft, 
TO, 3PR 

3R[dd 

ftftftfftft ft -floufl ft amfrftqtff ftcft ^fftrr refor 


I. <zrfftn : mmi t yfcT^fM ft sjtw aft? enfftn ft vTIchi^h ft ft mdi 

mm? ftt (ftnifftd ftftijfM eft mifft ftdifftfti ft ” mm m d i ftte i fl ft 3Rjdfft ftft m 

SRdTd fftdT ddl £l d<^K f^niRbci ftftijfftdt ft! ftdlfftft ft 3lf^RjfxRT ft 5 ftftdcT ft! 3mfftdPft 
ftftft ?ftcbW ft! ^Tftftl STTftftd ftft 3Tf^Rjf^TcT dfft ft 3Rpfa ftfttl 

II. dTdcTT : dRd d^K ft! fftdffftd ^frl'^fcl<U~1 ft! ftorrfftft ft 3WfcKMkff mm m ftft fft^lcft ft fft 
'HHfldl'Sl ^ftt sVFl ft! PiMfdRdd "deft ft! TJd dRft t? : 

1 .ftT dR^td fftft elft ft dd XTRJ MT {#?) 3WdT Wd3> dlHM (kjd'jft^d) BTdT ^gft 

t ; 

: ftftte Tdfttd fsft (mmft) tfn ferft ^fft difftte ft 

ft S^ftd dTtftef iftm mwi 

2. ft\ wfcf ftWftt ^1 dRt-? (3tfftnT Ijed) ^ 3Tdto df^T ^ eft ^fteft ePTlft # ; 

3. dft TJ^H ‘OTeT f^ftt ^ ^ 3TOdT WSlf^RP ^tcR ^ WI % 3?tpft dldft 3WR79f 

W ft 5ReJd dRft f I 

amrer: ftrr ^ Tnfttd #cp (smsmft) d«n ^ft dRftta f^ft «Nj ft ^.^ft.^.^rdT 

3fa dSTlcfT ^!lft ft, mft 3T3ftcTWft ft\ ^fpERT ^ ft 5R^d c^ tef^ TO fttftl 

III. oqiv’cjKii : dftt ^ aiftftr “arafcRqtff” otctn d? ^ftt, dftftftftr, f^mfftd fftddftr.dwaft, 

•jfteT^? 1ftf4ftt, 7 dRft 3ft? dReft? ftdft fc^ gRT dSTT-fftsftftd fftft 3R? Wft dfftd ftvftt ftT ^zft^T ^ feR 
drftdT^ ^|cft tl sfteft ftft ft\ RJddd df^T 10,000 (Slf^d ’Jed) 3fR dK 10,000 Wf ^ "JOTdft 
ft fttftt "ftfTT 3?d efd> fftdtfftd eft fftjTT ft| 

IV. 3Rd ^dTeRTedd) f^TTfftftd : 

1. fftftdd^ eft fftxi dd" «Nj 3TddT dldlftc^ ^teR, RHdeft WR ft ft dFT ftdl dT?ft f, ft dRT ^ 

ftddd? ^fgHTcp WTRT dftt (ftftTRffteT) ?JldT Wll 3Tfftdlft dftf fttdll ddftft, ftt ^fttd 

ft 3T#d ftddf ^ fteft ft t! 3TTdd dd ddd fft> fftftd^ eftefeT ^ ftftt ft ^T t, 3T5RTT 

TTTdfft^ ^leR Hffl W <T fft^TT dTFTT sfr? fftfdft ft RIT dfPTT 3TTcRW fttdT I 
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2. mA mrii ^ snta to$ ate $ ama* h* iR^v: 4 v»n umPt« ^r#^r eterc- 

4R atfcTOt H'kjd 4>Vlll 3FH #rft (wrf^ ^in?^) ^ FPfl 5WR& 'HI4^1 H& HWfa* 41cl* 4»<ifci« 3 
wh^A if JI^I fast iSW^I «««wf^ff> «iist aipwl 41 WW ^iftl 4 ftllj ^5 TJ^fcf 
Ft +i*di ti aran-aran iiis*t to jsjhn ?wn- nra 3#? ^ifti aRjro nfr w? 3r jr?jf fa><n 

smpni 

• s' 

3. ifa 3 W 5 JT Hw f W ^tefo tfr 3 m 1 te ff life $ arfe ante jtfter/tftfa ^nRte ate <r m 

#ft. vifr jrfte^ ^rtfr^f ^atenR# tert amtfti <rcte frffcn fa ifo 3r«rar 

jn*tfan> *4ieR't an?*t mF3>f ^ yuiii Him fcRn £ nr rnff. fafa 3>t ai^<s yran Hi*d <*><<$> 

ifa w write litfr^fWi *rr& *§t tariff i 

4 . nmet $, RFt tet tft nftT HRftm (arf^RjfacT nftr $ 5 nfte) ^ 3te> t ^n^n?r ante 
form v5nwi artftra? antefi ^ nmct A, *tf 3fa> awm HwPi<b af>i vjrKmR^ ^tnr for SF-gp# 

' tn?n>r jiRpjpwfi 3>T6fofa inter w HRqfcfi tefr % ^fl 

5. ^ *tet * rf! *tcft *for nrte vfitttr&it. ^ ^ tfteft Vr A fcrarr i 

6. n>r nmftn ftvfo <5? 5RT T TO A RT$t fte RFFTTl ni'wfta ftyfo $5 UT fit 

te awm mtiftw* 4tcR ^ g®? *rfo awnr #?nrtffoer *sfo A r*tt ^7T,<ft«ifo> ^fa 5RT 

fa$?r fan nm ti ips? ir^oi *3fo A wn ^A n>t ^jfosrr xjws ^ ^ ^rar ^ tesrwfr t 

vifr v2R^ v&n n# ti 3TcT: ^ aiw m«te> 4td^f ^>t amfciwff atfenfi nft Piftqi ^ci wi ^fa 

73TrT 3fk A ^TT ^Tcft ^ll^l41 {3ffarT ^) ^1 <4^HI cVlH - 

7 . tjz A<n arsrm 5mte> ^t # fa 3F Tn^> Jrfci^mT ewinRci 35^1 aramRor 

mRR^(c i 41 ^teR, TiTf^r 5f>r Mfc i ^fr nfi ^r anR^r fam ^ fcrf^r A mw^A faxft ^ ^te^pr 

^Rn \smpni ■ 

8. #g> awciT mate? ^teR anr^ w? ^cncft/^^R/^ 

TWR ^ Rnq ^ ^Jef ^R ft ^cT t^3>t ^1 A ^llPld ^ RT ^T3nft t m aiHW %- 

# un tt nmeT ^ R5T ^7 arfRR nfatfA ^ f¥fa ^ jmT^ fftrr ^r, 

t^j m HT«te) ^teR Wfj SRI ^1 nftier Tjfa 4 fam fcri^r ^ ^juftd SJTR ?nftci tel 

9. Mfcl:^ra 1 ^ cTRT<T ( vinf^ld «7TR yf?t ^ RPJ; ^f, WT qdlcfl/^^WmM^T M *m'l ^ fcfi? ill^^' ^ 

HRT.^gR^ g& cfjRj-Hunoft,!^) nr jn«to 4toR gRT w ^ *TTO 71!?# 2^ 3Ff*rR te? 

RRnftl nF ^ccRrftn t fa’-ljfti 3JRI cTFTcl, f^WRor RRIcT ^1 A ?lll^d ^ Ite ^H) 
'grf^ m mF^r ^ nff ite rhi * 

V. fapt a(k ^>r tetn -fn> (^) 5RT w-wi ^r nnft 

^gTcRfr ^ ^rt w ^nr cfc aite ir^f ^nfri 

VI. wr af^H f ^ cT ^hP t ^ t srt ^ ai^fR t afR d^nR rf arra?n^"di Ft^t, ?ter 

, fte rfrtti : 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 13th January, 2009 

Auction for Sale (Re-issue) of ‘7.56 per cent Government Stock, 2014’ 

FJln. 4(2)-W & M/2008.—Government of India hereby notifies sale (re-issue) of ‘7.56 per cent Government 
S^ock, 2014 r (hereinafter called ‘the Stock') for an aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

• 2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8 
2008 by a price based auction using multiple price auction method. 

Allotment t o Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions 
of Government Securities (Annex), 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 16, 2009. The application form duly filled in with the bids should be submitted to the aforesaid office 
on January 16. 2009, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
,Reserve Bank of India. 

Tenure 

6 The Stock will be of six-year tenure commencing from November 3, 2008. The Stock will be repaid at par 
on November 3, 2014. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
January 16, 2009. The payment by successful bidders will be on January 19, 2009 i.e., the date of re-issue. The 
pay m e nt for the Stock will include a ccrued interest on the nominal value of the Stock allotted in the auction 
frpm_the d ate of original issue i.e.. November 3. 2008 to January 18. 2009. 

Interest 

8. Interest at the rate of 7.56 per cent per annum will accrue on the nominal value of the Stock from the date of 
date of original issue and wall be paid half yearly on May 3 and November 3. 


By Order of the President of India, 
L.M. VAS, Addl. Secy. 






Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


1. Scope: With 4 view to encouraging widerparticipation and retail holding of Government sjcqriticsit is proposed 

to allow participation on ba$is in select auctions of dated Government of India (GoI)aecuntiw. 

Accordingly, non-competitive bids up to 5 percent 4the-t»tified.ampitnt will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

H Eligibility : Participation on a non-cotnpetitive basis in the auctionis of dated GOI securities will be open to 
investors who satisfy the following: 

1 . do not maintain current account (QA) or Subsidiary General Ledger (SQL) account with the Reserve Bank of 
India. ^ ; 

Exceptions: Regional Rural Banks i(RRBs) arid Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. *. , 

2 . make a single bid for an amount not more than Rs. two crore (face value) per auction 

3. submit their bid indirectly through any one bank of PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account 
with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as 
may be prescribed by RBI. The minimum amount for bidding will be Rs^ 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

.... ... ■ Z . "• ’ 



1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a single 
bid under this scheme. An undertaking to the effect that the investor is making Only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2 . Each bank or PD on the basis of firm orders received from their constituents may submit 
application wise bids through NDS. The firm orders received from other* (i.e. non-constituents) may be 
submitted in physical application forms to the PD0. The physical application may be a single bid for the 
aggregate amount of all the customers. Particulars of individual customer viz. name and amount shall be 
provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received payment 
from their clients. 


4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 


5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 


6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account 
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have 
to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery in physical form from the main SGL account is permissible at 
the instance of the investor subsequently. 


7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days 
from the date of issue. 


8. The bank or PD can recover upto six paise per Rs.100 as brokerage/commission/service charges for rendering 
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In 
case the transfer of securities is effected subsequent to the issue date of the security, the consideration amount 
payable by the client to the bank or PD would also include accrued interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement 
with the client, It may be noted that no other costs such as funding costs should be built into the price or 
recovered from the client. 


V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 


VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


*** 
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gfftftfcrft ftt ftfapft ft amfcr^rcff ftftt ?tfftn ?ftfrr 


I. ^PlftN : ^TWT^ ftftjfftft ftt 2TO HFfklfl 3it? ^p?T enf^cTT ftl ^ITT ftft ftt ft *TTCtT 

?ReFT? ftt feHifftd ftftjpfft ftt zivftd ftldlPlft ft tc 3T5TfrR^ft ” mm m 'HIjflcjl^ ftt ftft cPT 

5R^Tcf fft^T tptt t| aq^iy, fftlifftd yfcl'^Plfti ftt fttonfftft ft 3tf^^Rld ?TftT ft 5 Slfcl gld cfcfT ftt 3WfcT?qftf 
ftfePTT ^chK ftt ^TTftfttl 3TR%cT ?Tf$T 3Tfft?jfftT ftf^T ft 3F?pfa ftfttl 

II. WdT : *TR?T TTWR eft ftdifftd Mpl^fclft ftt ft d lift ft ft dftftPTft 31TST? ^ ftft P i 4^ 1 ft ) ft ftp? 

wfteift *gftt ftftt ftt PnPiRdd ?mt ftt t : 

i .ftt *n?ftt?i ftp ft w wtc^ ^itctt (?fftt) mm\ ^\m tttftri sft (^RTftRd) ?tctt dftf ?*ift 

t ; 

3fM4IQ : Stftil Mlftd I'ftl (dKdKft) 3tt? 'MS<t>l£l left ftt vidft *iifc)f?ftp qipicft ft ^f^Tef 

?ftftr ft 3TsfPr *irftid fftziT ^mpni 

2. ftt pfeT ftteTTftt ft efft^ W (3Tfft?T ?Jcft ft 3Hfftp ft fcH? fft ftftt eFTTef # ; 

3. ftt ^ ?ftfa kh cpftt mft fftftt ^ ftp » srrofftep ftftr? ft ftstr ft sppft ftftt 3 wot 

W ftSR^d <P?£ f| 

3)M«lK : ftft sjtftftl Wl4ft| ftp (3TT?3TT?ft) eRTT 'dpepl'ft ftp ftt TfReftT Pd4 ftp ft 1 ??T.ftt.i?d,<yidl 
ftt? m?l ^ST?TT ?*ftt £, 3FFft 3prfft?qftf ftfftft ftt ?RIST M ft JR^d cfdft ft ftp? TfRf #>t I 

III. c^Nchdl : vi^ett ^ ft “wrfcR^f” 3TT*TT? tR tprft ft'ftp ft, PrftftcT fft* I ft, ftwiftt, 

ftftg Prfftft, ^TTftf 3*t? fftftf ftp §RT TJSTT-fftftfftr fftftt 3RT eftlft ?rf|?T fft# ft oft^f ft 

^eft ftl ftftt ftf ftt ^TrR ftft 10,000 WJ (ftftcT ^l) ft? ^fft ^ 10,000 W? ft ^urftt 
ft ftft ftm 3R fldiPhd Tftcp ft fftj f 1 ! 

IV. met HtnadlrHeb RvnP » 3^ l : 

1. ^p?T Pl^lch ft icT? vJ?T 3T2JTT JTTSTto fteT? ftplft JTI^R ft ft '•TFT ft^TT wft t, ft TRT ^ 

?iyc!ch ww fflHM wft (ftft?rftMd) ^jrtt ?^rrr ftftrrft ^rft frnjl nsnfft, ftft ft fftterep ?ftft 

ft ft^cT ^ep ftft ^ TePeTT f - ! 3TRRT M cTePT fft Pft?I^ ftefc? ^ ftft ft ??T ft Ift 3TS^cJT 

fteT? gT?T Mim fft^l ^TFTT ft? fftpTft ft ?^TF vjTTTT 3TTeR?TcP FftTTI 

2. OTft yi^fti ft 5TCT ^fft 3TTft? ft 30tIR Wt SJefteP ftp 3T«TWT SPftftp fW ft ftft? OTft^T 

^T? ftfeRIT Htejd O^ll I 3TRI eftft (3T8jfcT ftr-illpftl) ft JIT 1 ?! McHh 3TTftft ftt STTSlfftcp ft^? th|A|[d4 ft 
<n?ftftcp 311MM ft ft fft^IT uTT^I dltdflep 3RftcR ?lft ilfpftl ftt ?TRT ?Tfft ft ffty TJ3P <Jthd 

ftcfl ft dchdl ftl 3<d J l-3fd J l illpcft tpf «ft?T ^J*IT- dT*T 3ft? ? [ F^l ft ft ft 3T^U ft t)4 ft 5R^cf fcb^l 

STTTfml 

3. Ift 3TarcTT RT2#r^ ftd? ftr 3Tlftft?q^ ^ ft 31#d 3IWed ftcTdrH/ftPreT ftt ^3?T ’d'RTplTrf 3ft?TcT m m 

ftft, ftt ftcIM^ ft ft ^ ft ■STPTR T? ftteflftl ft ?TFTft I ^?T did ^T? &t|M fft^ fftTT fft ftp 3T£|cJT 

Ff^Tlftcp ^teT? ft 3P?ft THFfti ft ^TeTR 5TM efR feEJT t ^ dftf, Ppftr ftf dfftl ftt ^TefFT 3TM cp?ft 
fg> ip irrafftp ftftr? ftr yp'^piii unft ftt difttti 
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[wi-wi] 


4 uftf at# *rf*r (a?fe^^*5jrf^) * artw* * wjmr m&x 

f^ji ^nri artftra? mfcti <fc ^ ^ iw <v aram awte ^r ^r ^ir ft ** am 

jj ig <f)1 g>r yRr*jfci4l ^t ^ftsr an^r w <r$ft ^ 


5 . i^r $ urst jnsRnr tff tffawft »tft ^r t^n vim I 

6. gfimfct grefa fM fe grcr gbre ^ ^ ftqi w;i ^ ^ ^ ^ ^ 

^ 3i«i5i swftgj #?re $ gw ^ wt w& ^wr 

ftfa fon m fci W'SK * $*mT w* wra ^w4U-ff4 % 
oft ^ tiw *rfl f i arc: fa amr smffa <crtf ^r sisWf tfifatf ^ ^ ^ ™ 

T^ft^r ^ $ smr sft (3/ft? ^ ^ ^ **, ^ ^ r ^ rTl . 

^ if ftfoigr ^ 3T^fa TR gGB TRTfrjR ^JRt ^ qittifoS W ^ ^ ^ tl 

7 . ^ fa sw^r mfov 3m m l i ft er fc ft ^ tov w^ftr **i 3 Tetwr*t r> 

qRfityfM wfat 3>t Mfa^Jcrat ^r 3iciy«i ftfa ^ ^ w* ^ ^ ^ 

f^mr of^rnTi 


8 foaiTOiii«ifter^«’ifttnffft 4 »^^fr*^^^^^ OT ^ ,ll! ^ / *T 
sm * vm ft atja hr waft *1 ft# aftM ftaft TjW ft wtor eft m Rusft * m tn?aft * ww * 
wa <j?r on wtft ti fa *nfa 4 w Hftjjrrtf awRi irf^njfcr ftfo faftr ^ ^ 

fa^3nvffa^^*l^SM^ Jff^cT ?tftr ^ Prf*T fafa ^ ^ 1 

s sfimfMflft.^TO uqftswoi^*t»ftwni,ft tiw^^^ 

JIM JITFt 9ft 9mS-5m?ft,iNi 9T JITOftw *cR 5HMIW * 9ITO ^ ^ W# * 3TfBR ftWT * 

umfifti uf vj^a^ t ft* 9ft^ 3Hi w jftft fftw Finra aft <jw ft anffta. a# foai ohi 

’Bfrf^ u] mCT?f ^ <RJ5T ^ f^T ofHT ^T%^i 


V. ftaft 3 fR hwPw tfa* aft URcfta toft #a; (*a>) m w-w jr atftt * ftraar * asa 
waraftt ft ftato ^ri Mto 9 na ftfta ft aWa ft* 9 ft jrcga a^ft Ml 

Vi. ^ ^f^fftsar «a> ara ^rttei * aaatoi t afrr g^ttr? ’sw >ft an^rasn *<1ft. ^rarai aft 

-Hsfrfacr f^rr ^rmi 


NomncAnoN 

New Delhi, the 13th January, 2009 

Auction for S.le (Re-U««) of ‘ *14 per «ot Gweramrat s todi, 2018’ 

FJ9o.4O)-W*M/2*M(0-— Government of India hereby notifies sale (re-issue) of‘8.24 per cent Government 
££mv (hereinafter called 'the Stock') for an aggregate amount of Rs. 3,000 omm (nomma^The side 

ill be subject to the terms and conditions spelt out m this notification (c ^ Hated 0ctober g 

,e terms L conditions specified in the General Notification F. No. 4 (13>-W&M/2008, dated October 8, 

008 issued by Government of India. 


2^tefto^will be sold through Reserve Bank of India, Mumbai °f‘.“'^^?^ 8 ai ‘ d ^ 
manner as prescribed in paragraph 5.1 of the General NoUfication F. No. 4 (13)-W&M/2008, dated October , 
2008 h y * r™* based auction using multipl e price auction method. 

WogaS'g . - t *. — «*£ M '£st: 1 £2i 

indiv iduals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility m the A 
of Government Securities (Annex). 

■9osr/o^-Z 


\ 

[ 
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Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 16, 2009. The application form duly filled in with the bids should be submitted to the aforesaid office 
on January 16, 2009, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 The Stock will be of ten-year tenure commencing from April 22, 2008. The Stock will be repaid at par on 
April 22,2018. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
January 16, 2009. The payment by successful bidders will be on January 19, 2009, i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the date of last coupon payment i.e., October 22, 2008 to January 18.2009. 

Interest 

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on April 22 and October 22 . 

By Order of the President of India, 
L.M. VAS, Addl. Secy. 

Annexe 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope: With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “ non-competitive ” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 


II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 


2. make a single bid for an amount not more than Rs. two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions. Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account 
with tire Reserve Bank of India shall be eligible to submit their non competitive bids directly. 







tUPTl—^TOl] _ afflWK*? H 

iur\'' '' ' T / '"■ • ' J " ’ ... = . • 

III. Coverage Subject to the conditions mentioned ^above, participation on M non*oompetitive* t basis is open to any 
person including firms. Companies, corporate bodies, institutions,, provident funds, trusts, and any other entity as 
may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 


IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a single 
bid under this scheme. An undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders .received from their constituents may submit 
application wise bids through NDS. The firm Orifeirs received from others (i.e. non-constituents) may be 
submitted in physical application forms to the PDO. The physical application may be» Single bid for the 
aggregate amount of all the customers. Particulars of individual customer viz. name and amount shall be 
provided as an Annex to the bid.* 

3. Allotment under the non-competitive segment to the bank of* PD will he at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of hid is more than the reserved amount (5% of.notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account 
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have 
to indicate clearly at the time of tendering the non-eonjpetitive bids the amounts (face value) to be Credited, to 
their SGL account and the CSGL account. Delivery in physical form from the main SGL account is permissible at 
the instance of the investor subsequently. 



7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days 
from the date of issue. 

8. The bank or PD can recover npto six paise per Rs.100 as brokerage/commission/service charges for rendering 
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In 
case the transfer of securities is effected subsequent to the issue date of the security, the consideration amount 
payable by the client to the bank or PD would also include accrued interest from the date of issue. 
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, for , obtainin 8 from clients towards cost of the securities, accrued interest wherever 

S t ' ; , hrokerage/commisston/servtce charges may he worked out by the bank or PD as per agreement 

SiltUri Si no <*•««■» « Uni «. iA 




VI. The aforesaid guidelines are subject to review by the Bank and 
necessary, the Scheme will be modified. 


accordingly, if and when considered 


*** 

13 2009 

30-Trifa wT*t» ^ •flcudl 

W. V. 4( 2 THT/2008 (ii).— VR7TV TdTTRr 3,000 TRt? 75TT (wf^T) 7if$r $ fcR 

30-^1 (Tf^jfcr) s?bf ^ ott ‘vttt>’ crt w t) ^ ^ ti vr ^ 

Sffh^RT (yH fiRl* 3Tf?R^xHr T>6l 4 NI 1?) A IcclRsd ?idl cRJT TRVT <i»K gRT VIIHI'T 3TfEt^PTT TT>.VR3IT 
4(13)-^^ u ^^H/ 2008 8 3TVRJT? 2008 $ cfc 3RfbT eft Tmjiftl 

ffrfa rfl ferf^r 

2. ?VT VTT7T c£f f^t TR#7 #7> ^ TrMfcRJ, TrP* ^-400001 7r WR % TT^tVI 8 3T7^7V, 2008 7>t VTRR7 
3TftR^HT TR, TR5TT 4(l3)-^J^5^T/2008 7* Avi 5.1 ^ W dM Vt 7f *Jc 7 T)cHI*f! ftfb 77 T7bT ^ TTRJ 

amafe T ^di4l gRi 7 ft umpfil ’ 


3Wfcl*T df TtcftTRiaff tpt 3TT7T7 

3. VRTTb STf^TijtT^ft 7$ ft&rm 4 STTfrRTtf Ttcft ^ <& 7jft«T VTcTR VTfa (3I^TO) 7* 3TJ8N, f^t <ft 3Tf^RI 

t> 5 >iicr? r e c?7; 7R7>r$ vrrTr tt? afcv sfrerrait 77 anTf^cr %tt ttrrt 1 

sftrinfi cn wt^ ?rr#0 

4 . tr Trviftr f^- $t> *pnf wsforar, tfrt. 373-400001 §rt ie ^rt$, 2009 da i foid 7ft wrnfti ot teRt 

7f%tT : 7l";7:i T71 TST Tfr^R-TT 16 TRO^, 2009 7=V OTRfFT 12.30 Tvrf cTTr ^cflTd TRltcR ^ y^d 757 f^TJT 7TRT 
^$7% rRTtW 

5. 7? TOflir M #qj m «rrtl ft?l« ^ OTfBR -TR fSrfftcr* 75T^T7 ^ f^T 

arafh 

6. ifF ve1a> dtor 7^ vafh $ fenr ?bni -a? ra» 19 trct^, 2009 ^ srwt fRt i ^ft 7ft 19 

2039 7?t vnr^l TV To! OfTXpft ! 
f^Pb t Tol gfg g attv vgfr ^ irttr 

7. To! Tf^TTP ’HKffla Rvri<f #cp gRI 3TT^ 7 >)<i f^JcT ^§7^ Trial cl 7 16 ^RT^t, 2009 y^f^ld f^RT TRRTl VRrcf 

TlchgR-nsn gi\i ^TcTR 19 TRprtt, 2009 wihr ^rf^br 7?! TiibR %tt arnRii 

"TM 

8. ^rfh^fcmt fcR ^R TV TrT f^rfVT %TPft ^ braf% Tt^TTTfTT TV ^RR 3TT7 TV ?bTT 1 RTSf 7T 'JJRTR 3^-7Tf^7» 
•3TRR TV 19 tjcVT^ 3tk 19 THT^t T^t %TT TTTT7TTI 


TO ■% TT^Tfd ^ 3T1^T it, 
Tp.T^T. ^TO, 3TTT VTtRT 






L ^ ^ gito gjt H'falgi ^ *ft <|fe 4 RRfl 

*r*?>i< jift f^rt%cT Mfe^Ri<f\ g?r wAc? 4 ■ ^awfowsfl .& m-4?. m4k i 4' aft arprffr 44 ^t 

yw,q f^ t W T ' & ^tk 4fNtenfWf 4 a t foqfod 4;« 5rfft*Ri nm <jft araftroft 

fllfcKii 'fcflqjK vtfVfl \ JTTCfeffi ^T$T 3%jf44i?rftf 4^Nr% £t*ftf ! • •'•• : % ' ' \, 

n. : tot mm gft jrflnjj44i gft 4tenf44r 4 atstfaroft 4rare% 44 f 44 *ra 4 £ f% 

^pft ffrft yfr PinfciRdd tr# g4 3 r4 4 : 

1 TOfct ftsnf 4g> 4* to ^ to (%) amm nm*> ?tttot (w^r) ^4 

•"^ * *"'.' ' -'•' .<'<*>ic- '<?<»! .• ; > 

smnr: «?r^r irf^hn 4Wf' 3^ ^ 

W& ^ areffa 7nf4er f44rr 4rtrmi ’ '■ ■ *>■- 

?• ■ vfr s^r 4 fanft 4 W (aif^ci ^) it aprte $ ^ $ 4 cft wn% f ; 

3. 4t ^ ^\H 5RFT *S*4 3T4 fa# w $3> 3WI TO&4* #3*4 TOR 4 m#\ 4oft 3TO?W 

4 M'ft^Cl ’^"1 » .' '•" W’l” l ' r '• ,'. ■■•■ . ' 

* : W *#* in4ta 4 *p (atrcroft) 4*"# TOfcr fa** 49 ? 4 m#.*oT.* 3 Tcrr 

3lk <ami ^3ct t, 3T*4f 3i*fcm41 4fel<fi <# 5T3RT 4 3R<R g>?4 ^ foRJ TO ^t4| 

’ : ;' : ' : s-cp. ■ ‘ - ;• •■( •:. %*h:\ , c-; : - 

^^ en « l : ?rtT 4 3^ u 3t5ri4^4l” aim tr *rT, grtiw, %f4<T faR^tfroraft, 

ftei U m ^ ^ <* ^ 

vrttetiig&t t\ it# 44 10,000 w? (aff^ ^). afk > 3 ^ m 10^000 ^ ^ ^pr^r 

4 vNtt ar^ ct^t ^ f^? ti 

IV. 3RI JIUTcRIWC f4ni p | jij l : 

' 'l*:VL 

1- W ^ ^ ^ 4^ aw^T 5twf4«P TOR 44TOdRT?Ts4#, 

ai^F^ Tnlf ^rnif ^snf?r, g4f 4t f44ro^r^ 

’• ' ^ ^ w 4 ^Cti 11 an^: ^T ti w f^ f44^^ot trgj,.irc4 4 t fo awm 

5TT*tfim? §RT 5TTR «fRT a4^ t^RT# 4 W «JRI a n qy^R> #tR| , ’* > 

2 ^ ^ ^ * »mw ny Hi^ 5 R«f 4 ^ #w?ir^h ^ ao 4 **i- 

m wrtcrat ^>4 rI 3rzi oWf (arofe %-m^[) 4 m to* an*4 5 nvf 4 ^ itcR wrefa* 4 
q, ’ w1 ^ cn w4?r 5mt 4 5ng?r %m ^ri ^r^f4* an4^r wft nnpj4 ^ ^*nt ^iftr 4 % tjs> 

4tcft ^ ^w>nr »i arcR^am ing^ ^r g<hm«n- to 3<fr ^rf»r 45ft 4 4 iw 4 tr^ %w 

; ' “■ • ••"'•-"• -• • •■••• " :ti • , : ; ' .-. ' "■ 

3. atej^T m*ft<T> #eR ^4 3T5tf4wif ^ 4 attlfd arf^r 3tf4HW/4N?T ^?ft w 4Rftltd aft^RT 4? ^ 

44t, «4 MfciwtH iicft 44 4 arm %rr4 4 ^r 4 am?4ti wm tr sir % %t f4» 4^ amt 
^44^ 4 3rqr4 4 ^tcth tttr ^ fcRT 4 ^r , f44^ gft mfas 5m<r 

4^ m jrraf4^ ^teR yfci'^fcieti ^ ^m?4ti 
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4 ^ 4, uTf! srEr ^ $ 5 nfcrera) ^ t wjw 

^rn^TTi 3rif*rg> r ^ ^ 3, r? ^rp 3ro<n urste ^tertt srt nstwiPiw ^rj fa <*? snrt 
rsRrt 3TR^T ^ ^ 

5 ^ ttr^ 3 w stoft ttRfSra viftr 3 t. sfawff ^ A fcWT ^rt I 

e. TricrqfcT ^r Irp srt ^ ^ f^RT uirRti 'hk^^ R ^ ^ ^ ^ ^ 

fcfj 3T«rai srfRP tm ^ ywfm ^ *ntt g^ni.ttonffc sri 

*ntt *r wn ^ ^ ^ ^n ^ wfiww* t 

^ ^ t! 3R: tg5 swsr sf#rp ^ srafrRqsff ^ ftftsr ^ ^ 

^ 3 ^ yril^vfliid ^ 3 wit r# ^ftrot (3#^r ^) * re *w ^ s^ifar ?mn 

^ if RTcTW 3R^m RR "5^ RfT^WeT ^3Ttt ^ cjl-wfo^ 3 3h ^1 

7 . tjf #37 3T8TR tJRlfto 3tcR ^T ^dlR l cS > ft? ^ TTT^ 3# tfrPtfcTCi ewiaRtt sRl 3Rmm°T 
MRf&fM ^r rfr?3R. th?^ ^r hRi^R)#! ^tt 3ftrc°t PuN fitRi ^ vm ^pt# f^Wr ^ ifcR ^ 

f#7UT RTTRTt 

8 *r asm mate to to Tito ato%toT*fotlTss«to#w!TiTi! <to/toiton 
51-itr at wt <r trjci art to #i W tot to •> toa aft an tot t aT Tto « 

^TCTeT ^T t\ ^T Ri# ^ ^T?t TlfcRlcrq'l 3>T 3TcfM ^ ^ ^ ^ 

#cp R TTRf^ ^R ^T TnFT> £^ ^ yfd^d % Rrfa fcrf^T ^ vi^Rid 2P ?nRci ?RtI 

9 vfMMf OTRii OTtei maf ^ en^^r, TOf ^Sireft/fli4l«=f/*ai w»n« ^ ftni 

HTO <ptf rft cfri-m^,^ R ^cR SRt W ^ TO eft R* ^ ^ ^JR ^ 

• ^tf 7IF Trento t ^ ^ 3TR cTFTcT, clM ^ ^ ^ ^ ^ 

RTf^J R 1II64 tI ^ f^vUT vjIMI RTt^l 

V. f^r ^tcRf fori fcp w SRi ^nw^ra ^ ^ 7 ^ 

^nepti ^ ^rt RratR^ ^rr #r ^ 3Rrfa u^r sr^ft Bt^ti 

VI. WR #5) £?rt ^Rfr«n ^ 3^ t ^ ** ^ M, ^tt 

TfrerrftR ftfRTT ^TRTTl 


NOnriFICATION 
New Delhi, the 13th January, 2009 

Auction for Sale of Government Stock of 30 Years 

F.NO. 4(2>W & MA008 (>i)—government rf '"^hereby ^^be subject to the terms and 

ear tenure for an aggregate amoun ■ » ^edfic Notification’) as also the terms and conditions 

pecifiedtn^he' Genera! NodtotoFNcd (13^2008, dated October 8,2008 issued by Government 
f India. 

Method of Issue ,. Mum b a j office. Fort, Mumbai- 400 001 in the 

rianner ^prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
i, 2008 by a yield based auction usjng^ auction metho,. 






.. , „B Government Stock up to S % of the notiS*d.amouut ft the 

^STIpr the enclosed Scheme for Non-competitive Bidding Facility m the Auchons of 
GovernmentSecurities^ Annex). • - ..<• o- ; r. ia. 

4^The*aucticm ^ilTte^onducted by ResetvteBankof In^ Munini OfSce, 

January i 6> 2009. Hie application fonn duly filled in with the bids should be submitted to the aforesaid office 
onJanuaty 16,2009,by 12.30P.M. 


y The Stock uSteeligible for“When Issued” trading in accordance with ^guidelines, issued by the 
Reserve Bank of India. id ^ •• • 


Tenure 

6 ; The Government Stock will be of thirty yqars^emas- The. tenure o* 
19,2009. The Stock will he repaid at par ©a .January 19* 2039. 


rf*ra^tion didTbeli^layed by the Reserve Bank of In# AHa Mun^.Qfifi**.on 
January 16,2009. The payment by successful bidders will be on January 19, 2009 i.e.,the date of issue. 


fftte coupon rate for ftie securities M1* set at the cut-off yield to Hihturity rate debMed in the auction. The 
interest will be payable half-yearly on July 19 and January 19. 

By of tit»President of Iadia, 

: .f' .. . L.M. VAS, AddtSecy. 

ANNEX • 


~heme for Non-ci 


Bidding Facility in the Auctions of Governmet 


L Stone ; With avfcwto entouraging wider pticipation and rettll holdl^ of Gwemment «o urihes it 
is nrooos^toallow participation on 'noncompetitive " basis in seta* auctions of dated Government of taka 
(GOT)»reurities. Accordingly, non-competitivebidsup to S per cewedthen^fied amount will t* accepted 
in Ok auctions of dated securities. The reserved amouAt will.be within tbtinottfied amount . 

n. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be 
open toHnvestots who satisfy the following: ^ ; 

1. do not m.int.in owent account (CA) or Subsidiary General Ledger (SGL) account with the Rmerre Bank 

of India. ( . j .. .. 

Exceptions: RegionalRural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme m view 
of their statutbty obligations. ^ ‘ li]]' 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 
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Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current 
account with the Reserve bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any 
other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) 
and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 



1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can make 
only a single bid under this scheme. An undertaking to the effect that the investor is making only a single bid 
will have to be obtained and kept on record by the bank or PD. 


2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (he. non-constituents) may be 
submitted in physical application forms to the PDO. The physical application may be a single bid for the 
aggregate amount of all the customers. Particulars of individual customer viz. name and amount shall be 
provided as an Annex to the bid. 

3 ; Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/pnce that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 

to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 


4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6_ Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD 
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five workine 
days from the date of issue. 6 


8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security the 

consideration amount payable by the client to the bank or PD would also include accrued interest from the date 
of issue. 
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service chafes may be worked out by the bank or PD as per agreement 
with the client. It may be noted that ho other costs such as funding costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


*** 
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